
 

. I~EC, E:IVED 'L/~ Gt~t.,",7 IV[-: AUDITOR ZO~I JU~i 2 9 ~,t'f I0:19 

LAFAYETTE PARISH BAYOU VERMILION DISTRICT FINANCIAL REPORT DECEMBER 31, 2000 

~/// 



INDEPENDENT AUDITORS' REPORT 
CONTENTS 

GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) Combined balance sheet - all fund types and account groups Combined statement of revenues, expenditures and changes in fund balances - all governmental fund type Statement of revenues, expenditures and changes in fund balance - budget (GAAP basis) and actual Statements of revenues, expenses and changes in retained earnings - proprietary fund type - enterprise fund Statements of cash enterprise fund Notes to financial flows - proprietary fund type statements SUPPLEMENTAL INFORMATION FINANCIAL STATEMENT OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS General Fund - Balance sheets Debt Service Fund 1996 general obligation refunding bonds: Balance sheets Statements of revenues, expenditures and changes of fund balance Capita] Projects Fund - BaIance sheets Statements of revenues, expenditures and changes in fund balance Enterprise Fund - Vermilionville: Balance sheets Statements of operating expenses by department General Fixed Assets Account Group - Statements of general fixed assets Statement of changes in general fixed assets General Long-Term Debt Account Group - Statement of general long-term debt 

Page 1 and 2 

8 and 9 
10 and ]1 
I2 ]3 26 

33 
36 37 40 41 
44 45 48 49 52 and 53 



COMPLIANCE, INTERNAL CONTROL AND OTHER INFORMATION REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN ALrDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS Schedule of findings and questioned costs Schedule of prior year findings 

Page 

57 and 58 60 61 



O 
41 i 2 Wcsl (Mngicss P.O, Box 61400 I ,al~iycllc, I otlisiana 70596.1400 photo': (337) 988-4930 law (337) 9~;4-4574 

I;IIOUSSARD, POCHE, LEWIS & BREAUX, L.L.P. 0 E Rl IFiE D PUBLIC AC~O U NTANI S 

Othe, Off~ce.~ ('m~qcy, I,A {337) 783 0650 Ol~clousas, I,A (337)9.42 5217 Abbcville, I,A (337)898-1497 New Ibciia, I,A {3~71 364 4554 337) (ad 2855 ~tlliit C, I.A %37i 457 0071 

INDEPENDENT AUDITORS' REPORT 
TO the Board of CommJssloners Lafayette Parish Bayou Vermilion District Lafayette, Louisiana 
We have audited the accompanying general purpose flnancla] statements of Lafayette Parish Bayou Vermilion District as of and for the year ended December 31, 2000. These genera] purpose flnancla] statements are the responsibility of the District's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We did not audit the flnancla] statements of The Vermi]ionvi]]e Historic Foundation, Inc., an enterprise fund which statements reflects total assets of $283,634 as of December 31, 2000, and total operating revenues of $914,255 for the year then ended and represent all of the assets and operating revenues of tile I{ugone(" (iildci,tpA~ enterprise fund totals. Those financial statements were audited I)onaldW, KclIcy>CPA* by other auditors whose report has been furnished to us, and our Ilobcll l.cnioinc II, CI'A~ opinion on the genera] purpose financial statements, insofar as l;llillk A Smgnm (]PA~ it relates to the amounts i nc] uded for The Verml] Jonvi] ]e SCOt[ .I. }{Iotlssald, CPA* l, ChallcsAbshii~,(,l,A~ Historic Foundation, Inc., is based solely oil tile report of tile Kcllliclh R ])ugas, CPA* other audi tors. I' .hlhn Illanchci Ill, CI)A~ Slcphcu 1, hanlb(itlsy, CPA* We conducted our audJ t in accordance wi th genera] ly accepted (haig(7 Bahhlcatix,(]PA* audltin9 standards and Government Auditinq Standards, issued by I>ciei (" I{oiicllo,(~l'A* the Comptroller General of tile United States. Those standards Gt'I~Ygc3'TlapPeYlII'CPA* require that we plan and perform the audit to obtain reasonable 8 St'till Soilcau,('PA~ assurance about, whether the general purpose financial statements Paliick I). Mc('mlhy, (7PA* are free of materlal misstatement. An audit includes examining, Mailha B Wyall. (II'A~ "hoy]. BlCalIx+CPA~ on a test basis, evidence supporting the amouuts and disclosures ];ayClhi'l'. I)nplc', CPA* in the general purpose financial statements. An audit a] so MalyA Caslillc, Cl'A* includes assessing the accounting principles used and significant estimates made by management, as we]] as evaluating the overall Reined genera] purpose financial statement presentation. We believe Sidney I~ thoussaid, CI'A* 198(I lcoil K }Mchc', C19\ 1984 that our audit provides a reasonable basis for our opinion. James If. Ibcl,ux. ('I'A 1987 I',lliiaR \Valhui.(]'A 1988 ]n our opinion, based on our audit and the report of other GcoigcA. l.cwis. CPA~ 1992 auditors, the genera] purpose flnancia] statements referred to in (k.ih,dinc].WinflwHey. CPA* 1995 the first paragraph present fairly, in all material respects, the Rodncyl..SaviD',(l'A~ 1996 financial position of Lafayette Parish Bayou Vermilion DJstrJct, lauy(i, lhoussald,(]l'A*1997 as of December 31, 2000, and the results of its operations and I,awicntt. A ('lllU/Ci,([PA~ 1999 the cash flows of its proprietary fund type for the year then Miclmc'l 1~ ('lt,t'hcl, ('71>A* 1999 ended in conformity with general ly accepted accounting al<.,,;/,<,~ ~?I Aml,i, an l,l~titute I{l principles . ( ,1 lip(d I'lfl,li( A~ ~ om;tol~t~ ,g~~, i( ll I!f I oui~iom~ ('('hi/led I'ublie A( < ,,mmmt~ A Pltil~'kSilllllt] A[COIIIIIII/~ ()Ol])OlilliOll 



In accordance with v~9_y_e_r~ment Auditin~ Standards, we have also issued our report dated April 12, 2001, on our consideration of Lafayette Parish Bayou Vermilion District's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations and contracts. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying financial information listed as "Supplemental Information" in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of Lafayette Parish Bayou Vermilion District. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in all material respects in relation to such financial statements taken as a whole. The financial information for the preceding year, which is included for comparative purposes, was taken from the financial report for that year in which other auditors expressed an unqualified opinion on the general purpose financial statements of Lafayette Parish Bayou Vermilion District. 
Lafayette, April ~2, Louisiana 2001 
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GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 
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ASSETS 

LAFAYETTE PARISH BAYOU VERMILION DISTRICT COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS December 31, 2000 

Cash and interest-bearing deposits Receivables: Ad valorem taxes receivable State revenue receivable Accrued interest receivable Due from other funds Prepaid expenses Inventory Other Restricted assets: Cash and interest-bearing deposits Property, plant and equipment Amount available in debt service funds Amount to be provided for retirement of general long-term debt 

Total assets 
See Notes to Financial Statements 
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Governmental Fund TYPes Debt Capital General Service Projects $ 644,906 479,388 6,765 31,166 
$2,181,819 $ 218,173 287,506 7,844 1,73] 24,185 

i~162,225 $2,501,3.54 ~__~12,.904 



Proprietary Fund Type__ Enterprise $ 218,582 
],830 6,467 32,445 2,135 22.175 

Account Groun~ General Fixed Assets 

7,447,658 

General Long-Term Debt 

2,213,354 1,131,646 

Tota]n Memorandum Only __ 2O0O $ 3,263,480 766, 18, 55, 6, 32, 2, 
894 170 351 467 445 135 22,175 7,447,658 2,213,354 

1999 $ 2,953,977 1,087,483 12,992 16,153 52,366 5,189 43,406 2.521 28,693 7,376,053 1.826.567 i,]31,646 1,818,433 

$ 283,634 ~77,447,658 $3,345,000 24,959_,775 $15.223.833 
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LAFAYETTE PARISH BAYOU VERMILION DISTRICT COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS (CONTINUED December 31, 2000 
LIABILITIES AND FUND EQUITY Liabilities: Accounts payables Due to other funds Accrued expenses Deferred revenues Due to other governmental agencies Other General obligation bonds payable Total liabilities 

Governmen%al Fnnd Txroes Debt Capital General Service Projects 
$ 1,931 24,185 $ I01 $ ],24] 394 30,772 479,387 287,505 5,327 
S 510.830 $ 288,000 ~ 32,013 Fund equity: Investment in general fixed assets $ Retained earnings: Reserved Unreserved Fund balance: Reserved for debt service Unreserved - Designated for capital projects Undesignated 651,395 Total fund equity 

2,213.354 ]87,891 
$ 651,395 $2,219,354 ~_~87_,8~! 

Total liabilities and fund equity $1,162,225 $~,501,354 ~904 
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Proprietary Fund T~ Enterprise 
26,325 18,074 22,460 672 

Account Grounm General Fixed Assets 

$ 67,5_1! $ -0- 
22,175 193,928 
$7,447,658 

General Long-Term Debt 

400,000 2,945,0Q0 $3,345,000 

$ 216~I03 $7,447,658 ~ -0- 

Totals 2000 1999 
$ 29,598 55,351 18,074 789,352 400,000 5,999 _2.945.000 

$ 10,027 52,366 24,800 1,208,144 400,000 527 3.245,000 _~,243,374 ~ 4,940,864 
$ 7,447,658 $ 7,376,053 22,175 193,928 2,213,354 187,891 651 395 ~I0,716,401 

28 255 693 684 1,826,567 209,529 586,443 

~___283,6~ $7,447~658 $3,345,000 ~!9,959,775 ~.~5,223,833 
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LAFAYETTE PARISH BAYOU VERMILION DISTRICT COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES Year Ended December 31, 2000 
Revenues: Ad valorem taxes State revenue sharing Interest Miscellaneous Total revenues Expenditures: Current - General government Culture and recreation Capital outlay Debt service - Principal Interest and fiscal charges Total expenditures Excess (deficiency) of revenues over expenditures Other financing uses: Operating transfers out Excess (deficiency) of revenues over expenditures and other uses Fund balances, beginning Fund balances, ending 
See Notes to Financial Statements 
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General $ 443,975 48,373 44,572 12,300 
Debt Service Capita] Projects $ 738,418 $ 11'7,543 3,799 $ 549,220 S 859,760 $ 1],872 

$ 386,575 $ 27,716 $ 48,709 300,000 145,257 
4,145 29,365 

$ 435,284 $ 472,972 $ 33~5~Q 
$ 113,936 $ 386,787 $ (2],638 
(48,984 
$ 64,952 $ 386,787 $ (21,638 586~443 1,826,56~ 20~529 $ 651,39~ ~2,233,354 $ 182891 



Totals Memorandum Only 2000 1999 

$~,420,852 $1,278,479 
414,291 4,145 78.074 300,000 -- 145,257 

$ 352,595 7,649 212,655 280,000 161.089 941,767 $I,01~,988 
$ 479,085 $ 264,491 
_ {48,984) (77,042) 
$ 430,101 2,622,539 ~3,052,640 

$ 187,449 2,435,090 $2,622,539 
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LAFAYETTE PARISH BAYOU VERMILION DISTRICT GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDSET (GAAP BASIS} AND ACTUAL Year Ended December 31, 2000 W~th Comparative Actual Amounts for the Year Ended December 31, 1999 
Revenues: Ad va]orem taxes ]ntergovernmental - State revenue sharing Federal Interest income Miscellaneous - Interest on ad valorem taxes Other 

Variance - Favorable 1999 Budget AcL~al (Unfavorable) AcAA~ !__ $ 361,000 $ 443,975 40,000 II,000 
Total revenues $ 412,000 Expenditures: Current - General government: Salaries Fringe benefits Insurance Dues and subscriptions Public notices Office supplies Postage Community relations Seminars Clerical fees Professional fees Water patrol deputy fees Publications Pension deduction Boat fuel and maintenance Auto Utilities Telephone Advertising Pr~perty and equipment maintenance River gage maintenance River monitoring grant Bank charges Special events Signs 

$ 68,983 71,732 700 2,500 3,800 1,500 25,000 50O 2,100 33,449 4,000 
1,000 4,500 8,000 
56,936 6,000 900 

I0 

39,310 9,063 44.572 2,120 !Q,180 $ 549,220 
604 597 528 742 647 681 464 641 237 939 457 475 15,115 1,461 1,706 3,446 8,081 3.420 43,377 9,618 3,088 974 

$ 82,975 (690 9,063 33,572 2,120 10,180 $ 137~ 
$ (80,621 47,135 (19,528 (42 853 (7,881 1,036 5,359 263 (3,839 21.992 3,525 15,115 (1,461 (706 1,054 (81 (3,420 13,559 (3,618 (3,088 (74 

$ 414,068 38,597 5,570 30.952 1,923 -- 3,113 $ 494,22~ 

2,225 4,250 7,333 3,]13 14,270 2,776 1,505 4,204 8,366 893 39.017 6,564 7,720 9]8 803 70 continued 



LAFAYETTE PARISH BAYOU GENERAL VERMILION DISTRICT FUND STATEMENT OF REVENUES, EXPENDITURES ARD CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED) Year Ended pecember 31, 2000 With Comparative Actual Amounts for the Year Ended December 31, ]999 

Vermilionville lease Vermillonville supplies River projects Miscellaneous Total general government Capital outlay 

2000 Variance - Favorable i999 Budq~t Actual ]u_i~favorable) Actu@l 7,800 6,000 50.000 7,800 12,688 28,159 ],630 $ 355,400 $ 386,575 $ -0- $ 48,709 Total expenditures $ 355,400 $ 435,284 Excess of revenues over expense 

(6,688 21,841 (I,63Q $ (31,175 $ (48,7Q~ (79,884 

7,800 18.061 
L--~ L272 $ 328,654 

$ 56,600 $ 113,936 $ 57,336 $ ]65,569 Other flnanc~ng uses: Operating transfers out (56,600) (48.984) 7,616 . (77.o42 Excess of revenues over expenditures and other uses $ -0- $ 64,952 ~ 64,652 Fund balance, beginning Fund balance, ending 
See Notes to Financial Statements 

585,443 $ 6513~95 
$ 88,527 497,916 _$ 586,443 



LAFAYETTE PARISH BAYOU VERMILION DISTRICT STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS - PROPRIETARY FUND TYPE - ENTERPRISE FUND Years Ended December 31, 2000 and 1999 
Operating revenues: Charges, fees and sales - Gate admission Memberships Restaurant and special events Gift shop Miscellaneous - Appropriation from City/Parish Government Interest income Other Total operating revenues Operating expenses: Restaurant Gift shop General and administrative Total operating expenses Operating loss Nonoperating revenues (expenses Fundraislng revenues Eundralslng expenses Capita] expenses Total nonoperating revenues (expenses) Loss before operating transfers Other financing sources: Operating transfers in Net loss Retained earnings, beginning Retained earnings, ending 
See Notes to Financial Statements 
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2Q00 1999 
961 963 635 282 40,000 9,935 35,479 $ 9!4,255 

$ 346,951 94,725 5B~,335 $1,028,011 

$ 257,062 19,983 440,7]6 360,044 40,000 10,592 26,9]5 ~5~312 
$ 347,419 1~0,280 599,460 $1,048,]59 $ (113,756) Ll@~a~4_2 

4,639 
(8,141 $ (3,502 $ (117,258) $ (149,650 
48 984 $ (68,274 284,377 $ 216,103 

7~!.94a $ (72,608 3~985 



LAFAYETTE PARISH BAYOU VERMILION DISTRICT STATEMENTS OF CASH FLOWS - PROPRIETARy FUND TYPE - ENTERPRISE FUND Years Ended Dece.~er 31, 2000 and 1999 
CASH FLOWS FROM OPERATING ACTIVITIES Operating loss Adjustments to reconcile net operating loss to net cash used in operating activities: Changes in current assets and liabilities - Increase in prepaid expenses Decrease (increase) in inventory Decrease in due from other governments (Increase) decrease in other current assets (Increase) decrease in accrued interest receivable Increase (decrease) in accounts payables (Decrease) increase in accrued expenses (Decrease) increase in deferred revenues Increase (decrease) in accrued compensated absences Total adjustments 

_ 2000 $ (113.756 
$ (1,278 I0,96~ 386 (8 19,657 (6,726 (1,493 672 22,174 

1999 i__~2,847 
1,737 8,662 6,667 1.298 1,472 7,774 3,102 8.965 ___L4_ 5_o 285 Net cash used in operating activities (91.582) ~._.(92.562 CASH FLOWS FROM NONCAPITAL FINAJgCINO ACTIVITffES Net monies raised from antique show Monies expended by Friends of Vermilionville Operating transfers in from other funds Net cash provided by noncapital financing activities CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES Capital expenses Net decrease in cash and cash equivalents Cash and cash equivalents, beginning of year Cash and cash equivalents, end of year 

See Notes to Financial Statements 
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4,639 48,98~ $ 5~623 
$ (8~141 $ (46,100 286 857 $ 240,7~7 

L155~ 379 $ (72.323 319~ 18o 



LAFAYETTE PARISH BAYOU VERMILION DISTRICT NOTES TO FINANCIAL STATEMENTS 
Note ~. Summary of Significant Accounting Policies The financial statements of Lafayette Parish Bayou Vermilion District (District) have been prepared in conformity with generally accepted accounting principles (GAAp) as applied to government units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and financial reporting principles. The more significant of the District's accounting policies are described below. Reporting entity Lafayette Parish Bayou Vermilion District is a corporate body created under Chapter 32 of Title 33 of the Louisiana Revised Statutes of 1950, comprised of R.S. 33:920I through 33:9210. The District is governed by a Board of Commissioners composed of nine members. Two members are appointed by the chief executive officers of the incorporated municipalities of Lafayette Parish other than the City of Lafayette; two members are appointed by the chief executive officer of the Lafayette Consolidated Government; and five members, one of whom shall be a black citizen, shall be appointed by the governing authority of the Lafayette Consolidated Government~ The District's purpose is that of improving the water quality and the aesthetics of the Bayou Vermilion within the Parish of Lafayette Jn an effort to promote the bayou as a recreational and cultural asset, to create and control a new type of viable economic development adjacent to Bayou Vermilion so as to provide a diversified economic base for the City and Parish of Lafayette, and to do any and all other acts which would enhance the general condition of Bayou Vermilion. As required by generally accepted accounting principles the financial statements of the reporting entity include those of the District (the primary government) and its component unit, Vermilionville Historic Foundation, Inc. The component unit discussed below is included in the District's reporting entity because the component unit provides a service almost exclusively for the benefit of the District. The financial statements of the component unit have been included in the financial reporting entity as a blended component unit. Blended component unit - The Vermi]ionville Historic Foundation, Inc. is an entity legally separate from the District. For financial reporting purposes the financial statements of the Vermilionville Historic Foundation, Inc. are reported as if it were part of the District's operations because its purpose is to operate, manage, plan and administer Vermilionville on behalf of the District. The financial statements are reported in the 



NOTES TO FINANCIAL STATEMENTS 
District's report in a separate column labeled as Vermilionvil]e, proprietary fund. Complete financial statements of the Vermilionvil]e Historic Foundation, Inc. can be obtained from their administrative office at the following address: Vermilionville Historic Foundation, Inc 1600 Surrey Street Lafayette, Louisiana 70501 Fund accounting The District uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds are classified into two categories: governmental and proprietary Each category, in turn, is divided into separate "fund types." Governmental funds are used to account for all or most of the District's general activities, including the acquisition or construction of general fixed assets (capital projects funds), and the servicing of general long-term debt (debt service funds). The general fund is used to account for all activities of the general government not accounted for in some other fund. Proprietary funds are used to account for activities similar to those found in the private sector, where the determination of net income is necessary or useful to sound financial administration. Goods or services from such activities provided to outside parties are reported as enterprise funds. The enterprise fund included in the financial statements is Vermillonville. Vermilionville began operations on April i, 1990. Vermillonville operates as a commemorative museum of living history which preserves and re-creates the elements of folklife of the cultures who settled the Attakapas area of South Louisiana between 1765 and 1890. Services are financed by user charges, membership fees, and sales of food, beverages and souvenirs. 
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NOTES TO FINANCIAL STATEMENTS 
Prior to December 31, 1992, the District was operating Vermilionville. Effective January I, 1993, the District entered into an agreement with the Vermilionville Historic Foundation, I~c. to operate, manage, plan and administer Vermilionville for one year which could be extended by written mutual consent. The agreement was extended to January 3I, 1994. From February I, 1994 to June 30, 1994 the District operated VermilionvJlle. The District re-entered into an agreemeDt with the Vermilionville Historic Foundation, Inc. to operate Vermilionville effective July i, 1994. Proprietary funds are reported in accordance with GASB Statement No. 20, ~Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities that Use Proprietary Fund Accounting." This standard requires that all applicable GASB pronouncements, Financial Accounting Standards Board (FASB) Statements and Interpretations, Accounting Principles Board (APB) Opinions, and Accounting Research Bulletins (ARBs) issued on or before November 30, 1989 be applied to proprietary activities unless they (FASB Statements and Interpretations, APB Opinions, and ARBs) conflict with or contradict GASB pronouncements. GASB Statement No. 20 also states that for proprietary activities, management may elect to apply all FASB Statements and Interpretations issued after November 30, 1989, except for those that conflict with or contradictGASB pronouncements. Proprietary activities under the control of the District have elected to apply FASB Statements and Interpretations issued after November 30, 1989. Basis of accounting The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabl]ities generally are included on the balance sheet, operating statements of these funds present increases (~.e., revenues add other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The proprietary fund is accounted for on a flow of economic resources measurement focus. With this measurement focus, all assets and all liabilities associated with the operation of this fund are included on the balance sheet. Proprietary fund-type operating statements present increases (e.g., revenues) and decreases ( e.g., expenses) in net total assets. The modified accrual basis of accounting is used by all governmental fund types. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. The District considers property taxes as available in the year following the assessment when the majority of the taxes are - 16 



NOTES TO FINANCIAL STATEMENTS 
actually collected. Other major revenues susceptible to accrual are earned grant revenues, other intergovernmental revenues and interest revenue. The District reports deferred revenue on its combined balance sheet. Deferred revenues arise when a potential revenue does not meet both the "measurable" and "available" criteria for recognition in the current period. Deferred revenues also arise when resources are received by the District prior to the incurring qualified expenditures. In subsequent periods, when both revenue recognition criteria are met, or when the District has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and revenue is recognized. Expenditures are recorded when the related fund liability is incurred. Principal and interest on general long-term debt are recorded as fund liabilities when due or when amounts have been accumulated in the debt service fund for payments to be made early in the following year. The proprietary fund is accounted for using the accrual basis of accounting whereby revenues are generally recognized when they are earned and expenses are recognized when incurred. Membership income is recorded as revenue in the period received since the obligation to provide member services at a future cost is not evident. Budgets Budgets are adopted on a basis consistent with generally accepted accounting principles. Annual appropriated budgets are adopted for the general fund. The budgeted financial statements represented in this report reflect the final budget authorization, including all amendments. During the year ended December 31, 2000, no significant budgetary amendments were approved by the District. All annual appropriations lapse at fiscal year end. Encumbrances Encumbrance accounting, under which purchase orders are recorded in order to reserve that portion of the applicable appropriation, is not employed by the District as an extension of formal budgetary integration in the funds. However, Outstanding purchase orders are taken into consideration before expenditures are incurred in order to assure that applicable appropriations are not exceeded. Cash and interest-bearing deposits Interest-bearlng deposits are stated at cost, which approximates market For purposes of the statement of cash all highly liquid investments with a purchased to be cash equivalents. Receivables 

flows, the proprietary fund considers maturity of three months or less when 
All receivables are reported at their gross value and, where appropriate are reduced by the estimated portion that is expected to be uncollectible - 17 - 



NOTES TO FINANCIAL STATEMENTS 
Short-term interfund recelvables/payables During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as ~due from other funds" or "due to other funds" on the balance sheet. Prepaid expenses Payments made to vendors for services that will benefit periods beyond December 31, 2000 are recorded as prepaid expenses. Inventories Inventories of the proprietary fund are valued at the lower of cost or market. Restricted assets Certain assets are classified as restricted because their use is restricted. House Bill No. 1720 of the regular session of 1992 provided that a portion of the proceeds of the state s: ~s and use tax imposed in Lafayette Parlshshall be allocated one-third to the Acadian Village and two-thirds to Vermilionville for fiscal years 1993 - 1994 and 1994 - 1995 for capital expenditures. Fixed assets General fixed assets are not capitalized in the funds used to acquire or construct them. Instead, capital acquisition and construction are reflected as expenditures in governmental funds, and the related assets are reported in the general fixed assets account group. All purchased fixed assets are valued at historical cost. Donated fixed assets are valued at their estimated fair market value on the date received. The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives are not capitalized. Assets in the general fixed assets account group are not depreciated Capitalization of interest expense It is the policy of the District to capitalize material amounts of interest resulting from borrowings in the course of the construction of fixed assets. At December 31, 2000, no interest was capitalized. 



NOTES TO FINANCIAL STATEMENTS 
Compensated absences Vested or accumulated vacation leave that is expected to be liquidated with expendable available financial resources is reported as an expenditure and a fund liability of the governmental fund that will pay it. Amounts of vested or accumulated vacation leave that are not expected to be liquidated with expendable available financial resources are reported in the general long-term debt account group. No expenditure is reported for these amounts. Vested or accumulated vacation leave of the proprietary fund is recorded as an expense and liability of the fund as the benefits accrue to employees. In accordance with the provisions of Statement of Financial Accounting Standards NO. 43, "Accounting for Compensated Absences," no liability is recorded for nonvesting accumulating rights to receive sick pay benefits. General Fund employees The employees of the District's General Fund earn annual leave in an amount of 8 hours per month. Annual leave may be carried forward provided the amount carried forward does not exceed an employee's annual earning rate at that time. Unused annual leave (in excess of what can be carried forward) is credited to the employee's sick leave balance. Upon termination, employees are paid for all accumulated annua] leave. Sick leave is credited to the Oeneral Fund employees at the rate of 8 hours per month. All unused sick leave is carried forward from year to year. Upon retirement or separation, employees are paid at their regular rate for any sick leave hours credited in excess of 960 hours. NO annual leave has been accrued at December 31, 2000 Proprietary Fund employees - All full-time employees of the Proprietary Fund (Vermilionville) are entitled to I0 days of vacation leave a year and up to 15 days after five years of employment. Unused annual leave can be carried over but is limited to I0 days or 80 hours, upon separation, the employees are compensated for accumulated annual leave. The Proprietary Fund full-time employees are credited with one day of sick leave per month and may begin using sick leave after six months of employment. All unused sick leave is carried forward from year to year but is limited to 120 days or 960 hours. Upon termination, retirement or separation, employees are not compensated for any unused sick leave. Annual leave of $672 has been accrued in the Proprietary Fund at December 31, 2000. 



NOTES TO FINANCIAL STATEMENTS 
Long-term obligations Long-term debt is recognized as a liability of a governmental fund when due, or when resources have been accumulated in the debt service fund for payment early in the following year. For other long-term obligations, only that portion expected to be financed from expendable available financial resources is reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported in the general long-term debt account group. Long-term liabilities expected to be financed from proprietary fund operations are accounted for in those funds. Fund equity Reserves represent those portions of fund equity not approprlab]e for expenditure or legally segregated for a specific future use. Designated fund balances represent tentative plans for future use of financial resources. Interfund transactions Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions that constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly applicable to another fund, are recorded as expenditures/expenses in the fund that is reimbursed. All other interfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or nonroutJne permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. Memorandum only - total columns Total columns on the financial statements are captioned "memorandum only" to indicated that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations or cash flows in conformity with generally accepted accounting principles. Neither are such data comparable to a consolidation. ]nterfund eliminations have not been made in the aggregation of this data. Comparative data Comparative data for the prior period have been presented in the accompanying financial statements in order to provide an understanding of changes in the District's financial position and operations. However, comparative (i.e., presentation of prior year totals by fund type) data have not been presented in each of the statements because their inclusion would make the statements unduly complex and difficult to understand. 
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Use of estimates 
NOTES TO FINANCIAL STATEMENTS 

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amount of revenues and expenditures during the reporting period. Actual results could differ from those estimates. 
Note 2. Legal Compliance - Budgets A modified accrual basis budget for the General Fund is formally adopted by the District prior to the beginning of the fiscal year. After its adoption, adjustments to the budget for transfers between funds and/or functions, changes in the capita] budget, or for appropriation of unobllgated funds must be approved by the Board. All appropriations for expenditures ]apse at year end. Budgeted amounts are as originally adopted, or as amended by the Board of Commissioners. The budget is prepared by function and activity and includes information on the past year, current year estimates and requested appropriations for the next fiscal year. The proposed budget is presented by the Executive Director to the Board of Commissioners for review. The Board holds public hearings and may add to, subtract from, or change appropriations, but may not change the form of the budget. Any changes in the budget must be within the revenues and reserves estimated as available by the Executive Director or the estimates must be changed by an affirmative vote of a majority of the Board. 
Note 3. Cash and Interest-Bearing Deposits Under state law, the District may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The District may invest in certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. At December 31, 2000, the District has cash and interest-bearlng deposits (book balances) totaling $3,2B5,665. These deposits are stated at cost, which approximates market. Under state law, these deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance fiscal agent bank must at all times These securities equal the amount are held in the on deposit with the name of the p]edglng 



NOTES TO FINANCIAL STATEMENTS 
fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at December 31, 2000 are secured as follows: Bank balances Federal deposit insurance Pledged securities (Category 3 Total federal insurance and pledged securities Excess of federal securities over insurance and pledged bank balances 

3,2835~52323 $ 247,964 _ 3,230,423 
194,864 

Pledged securities in Category 3 includes uninsured or unregistered investments for which the securities are held by the broker or dealer, or by its trust department or agent, but not in the District's name. Even though the pledged securities are considered unco]laterallzed (Category 3) Louls~ana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the District that the fiscal agent has failed to pay deposited funds upon demand. 
Note 4. Ad Valorem Taxes Ad valorem taxes attach as an enforceable llen on property as of January ] of each year. During the current fiscal year, taxes were levied by the District in October and were billed to the taxpayers by the Lafayette Parish Sheriff in November. Billed taxes are due by December 31, becoming delinquent on January ~ of the following year. Taxes are budgeted and the revenue recognized in the year following the assessment, when the majority of the taxes are actually collected. The taxes Lafayette taxes are deductions 

are based on assessed values determined by the Tax Assessor of Parish and are collected by the Lafayette Parish Sheriff, The remitted to Lafayette Parish Bayou Vermilion District net of for Pension Fund contributions. For the year ended December 31, 2000, taxes were levied on property with net assessed valuations totaling $639,384,370 and were dedicated as follows: General maintenance Debt service 
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75 mills 45 mills 



NOTES TO FINANCIAL STATEMENTS 
Note 5. ]nterfund Receivables/Payables 

General Fund Debt Service Fund Capital Projects Fund 
Note 6. Changes in General Fixed Assets 

Interfund Receivables 31,166 24.185 
Interfund Payables $ 24,~85 394 __ 30,772 $ 55,35! 

The following is a summary of changes in the general fixed asset account group during the year: Balance December 31, 1999 Land $ 90,000 Buildings 3,611,724 Site improvements 3,003,629 Equipment 367,952 Furniture and fixtures 93,320 Artifacts 209 628 72.855 
$ 90,000 3,6]],724 3,003,629 1,000 439,807 93.]20 250 209,378 $ 7,336,053 L72,855 $ 1,250 $ 7,447,658 

Ongoing construction of site improvements on the Bayou Vermilion are accounted for in the construction in progress account until completion, at which time the assets are transferred to the site improvements account. 
Note. 7 Changes in Long-Term Debt The following is a summary of general long-term transactions of the District for the year ended December 33, 2000: 

Intergovernmental agreements payable General obligation bonds 
Balance Balance December 31, December 31, 1999 Additions Deletions 2000 400,000 $ $ $ 400,000 3.245,000 300,000 2,94~0Q $ 3,645,000 ~ -0- $ 300,QOO ~__~,345,000 



NOTES TO FINANCIAL STATEMENTS 
Intergovernmental Agreements Payable - The Lafayette Parish Bayou Vermilion District entered into agreements with the city of Lafayette in 1992 and the Parish of Lafayette in 1991 in order to obtain funds for the public purpose of assisting the District in meeting the working capital needs of Vermilionville. The funds shall be repaid as funding becomes available and upon the recommendation of a Working Capital Fund Review Committee. As of December 31, 2000, the District is obligated to other governmental agencies as follows: City of Lafayette Parish of Lafayette 
General Obligation Bonds - 

$ 200,000 200 000 $ 4~0~000 
Lafayette Parish Bayou Vermilion District issued general obligation bonds to provide funds for the acquisition and construction of major capita] facilities. These bonds are direct obligations and pledge the full faith and credit of Lafayette Parish Bayou Vermilion District. In accordance with propositions approved by the voters of Lafayette Parish on November 4, 1986, Lafayette Parish Bayou Vermilion District has the authority to issue general obligation bonds in the amount of $6,200,000 to run twenty years from date thereof, at rates not exceeding 12 percent per annum, for the purpose of constructing, acquiring and/or improving any work of public improvement included in the master plan in existence at the time of such expenditure which will be payable from ad valorem tax revenues. Of the $6,200,000 approved, bonds totaling $2,950,000 and $3,250,000 were issued on September I, 1987 and March i, 1989, respectively. On January ii, 1996, $3,350,000 of Series 1997 were issued to partially September I, 1987 and March I, 1989. General Obligation Refunding Bonds, refund General Obligation Bonds dated 
General obligation Bonds outstanding at December 31, 2000 are comprised of the following individual issue: Genera] Obligation Refunding Bonds, dated January II, 1996, due in annual installments of $145,000 to $435,000 through March I, 2009; interest at 4.15 and 5.15 percent; secured by levy and collection of ad valorem taxes. 
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2,945,000 



The annual December 31 2001 2002 2003 2004 2005-2009 

NOTES TO FINANCIAL STATEMENTS 
debt service requirements 2000, including interest 

Note 8. Lease and Intergovernmental Agreements 

to maturity of bonds outstanding at payments of $601,349 are as follows: 

3,546,349 
The District entered into a management agreement with the Vermillonvil]e Historic Foundation, Inc. (Foundation) on July 1, 1994 whereby the Vermilionville Historic Foundation, Inc. would operate, manage, plan and administer Vermilionville subject to the following significant terms and conditions: I. The terms of the agreement shall be for a term co-extenslve with the term of the ]ease of the property, which runs for a period of 20 years from April 5, 1991, unless sooner terminated in accordance with the provisions set forth in the agreement. 2. The Foundation has the right to either approve or disapprove of the executive director of Vermillonville. 3. The annual budget shall be submitted to the District for review and comment prior to final adoption by the Foundation. The Budget shall be submitted on or prior to October 15, for the following year. 4. Vermilionville Historic Foundation, Inc. shall hire all employees it dee~% necessary. 5 The District shall remain the immovable. Property purchased owned by the Foundation. owner of all property both movable and with the Foundation's monies shall be 
6 The District intends to assist funding operating deficits of Vermilionville based on the District's availability of funds, the report and recommendations of the Coordinating Committee, the proposed operating budget of the Foundation and the progress of the Foundation in meeting its mission statement. In addition, at the sole discretion of the District, capital funds may be available for use in the maintenance and replacement of the District's property at Vermilionville. 7 In the event the Foundation should dissolve for whatever reason, all monies and property acquired in its name shall be transferred to a qualifying tax exempt organization. 
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NOTES TO FINANCIAL STATEMENTS 
The District also entered into a lease agreement with the City of Lafayette, the Parish of Lafayette, and the Lafayette Airport Commission for Beaver Park property for the construction and operation of the Vermillonville Project. The ]ease commenced on August ~7, 1987 with monthly payments of $i00 due on the first day of each month. The lease shall extend for a time period of seventy-one years. The District entered into an intergovernmental agreement with the State of Louisiana Department of Transportation and Development on August 4, 1987 to use the land and airspace of the Interstate Route 1-10 over the Vermilion River between Louisiana Avenue and Calais Road for the purpose of constructing, operating, and maintaining a public boat launch. In the prior year, Lafayette Parish Bayou Vermilion District and Lafayette Parish Sheriff Department entered into an agreement to provide, on an annual basis, a Deputy Sheriff for patrolling the Bayou Vermilion in Lafayette Parish. The District canceled the agreement on April 30, 1999. The District reimbursed the Sheriff monthly for expenses of the deputy in the amount of $1,833 monthly for the year ended December 31, 1999. NO charges were incurred in fiscal year 2000. The Lafayette Parish Bayou Vermilion District and Lafayette Airport Commission entered into an agreement on April 5, 1991 for the Beaver Park property for a period of 20 years with monthly lease payments of $550 on the first day of the month following the opening of the Vermilionville Project. 

Note 9. Board Members Compensation No per diem or other compensation was paid to the members of Lafayette Parish Bayou Vermilion District for the years ended December 31, 2000 and 1999. 
Note i0. Retirement Commitments All employees of the Lafayette Parish Bayou Vermilion District and component unit are members of the Social Security System. The District and component unit and its employees contribute a percentage of each employee's salary to the System (7.65 percent contributed by the District; 7.65 percent by the employee). 
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FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 
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To account required to for resources be accounted 
GENERAL FUND 

traditionally for in another associated with governments which are not fund. 
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ASSETS 

LAFAYETTE pARISH BAYOU VERMILION DISTRICT OENERAL FUND BALANCE SHEETS December 31, 2000 and 1999 
Cash and interest-bearing deposits Receivables: Ad valorem taxes State revenue sharing Accrued interest Due from other funds Total assets 
LIABILITIES AND FUND BALANCE Liabilities: Accounts payable Deferred ad valorem tax revenue Due to other funds Other Total liabilities Fund balance: Unreserved, undesignated Total liabilities and fund balance 

2000 $ 644,906 479,388 6,765 91,166 

1999 $ 602,753 407,76l I2,992 5,600 28,09I 

$ 1,931 479,387 24,185 5,327 
$ 2,019 444,023 24,i85 527 $ 510,830 $ 470,754 

$ 651,395 $I,152,225 $ 586,443 $I,057,I@7 
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DEBT SERVICE FUND 
]996 General Obl~gation Refunding Bonds - to accumulate monies Refunded General Obligation Bonds. These bonds are financed by levies. 
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for repayment of dedicated property the tax 



ASSETS 

LAFAYETTE PARISH BAYOU VERMILION DISTRICT DEBT SERVICE FUND 1996 GENERAL OBLIGATION REFUNDING BONDS BALANCE SHEETS December 31, 2000 and 1999 
Cash and interest-bearing deposits Receivables: Ad valorem taxes Accrued interest Due from other funds Total assets 
LIABILITIES AND FUND BALANCE Liabilities: Accounts payable Due to other funds Deferred ad valorem tax revenue Total liabilities Fund balance: Reserved for debt retirement Total liabilities and fund balance 
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2000 $2,181,819 2B7,506 7,844 24,18~ 

i01 394 

$1,855,249 679,722 7,764 24 275 $2,567,010 
I00 175 207.505 740,168 $ 288,Q00 $ 740,443 

$2,213,3~4 $2,501~3~4 $i,826,567 $2,567,010 



LAFAYETTE PARISH BAYOU VERMILION DISTRICT DEBT SERVICE FUND 1996 GENERAL OBLIGATION REFUNDING BONDS STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE Years Ended December 31, 2000 and 1999 
Revenues: Ad valorem taxes Interest income Miscellaneous - Interest on ad valorem taxes Total revenues Expenditures: Current - General government: Professional fees Pension expense Total general government Debt Service - Principal Interest and fiscal charges Total debt service Total expenditures Excess of revenues over expenditures Fund balance, beginning Fund balance, ending 
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2000 1999 $ 738,418 117.543 3,799 S 859,760 
$ 2,520 25.196 S 27.716 
$ 300,000 145,~7 S 445,257 

$ 690,062 77,235 3,453 $ 770,750 
$ 2,425 23 788 $ 26,213 
$ 280,000 I61,089 $ 441,089 S 472,973 $ 467,302 

$ 386,787 1,826,567 $2,213,354 
$ 303,448 1,523,319 $1,826,567 
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CAPITAL PROJECTS FUND 
The capital projects fund is used to account for the acquisition and construction of major capital facilities and equipment. 
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ASSETS 

LAFAYETTE PARISH BAYOU VERMILION DISTRICT CAPITAL PROJECTS FUND BALANCE SHEETS December 31, 2000 and 1999 
Cash and interest-bearing deposits Accrued interest receivable Total assets 
LIABILITIES AND FUND BALANCE Liabilities: Accounts payable Due to other funds Total liabilities Fund balance: Designated for capital projects Total liabilities and fund balance 
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. 20Q0 1999 $ 218,173 1,731 $ 237,811 964 

$ 1,241 30,772 S 32.013 
$ 187.891 S 219.90~  

$ 1,240 280~606 $ 292~46 
$ 209,529 238,775 



Revenue: Interest income 

LAFAYETTE pARISH BAYOU VERMILION DISTRICT CAPITAL PROJECTS FUND STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE Years Ended December 31. 2000 and 1999 

Expenditures: Current - Culture and recreation: Professional fees Vermilionville Miscellaneous Total culture and recreation Capital - Architect and engineering Buildings Purchase of equipment Total capital projects Total expenditures Deficiency of revenues over expenditures Fund balance, beginning Fund balance, ending 

2000 11,$72 
2,125 1,972 4~ 4.14~ 
1,030 8,428 29.365 

1999 
$ 13,506 
2,725 4.924 ~_ 7.649 
$ 151,339 50,817 -- 8~227 210,383 33,~IQ ~_ 21B,032 

(21,638 209.52~ 187,891 
$ (204,526 414,05~ 2o9,s2~ 
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ENTERPRISE FUND 
Vermilionville - to account for the operations of a commemorative museum of living history which preserves and recreates the elements of folklife of the cultures who settled the Attakapas area of South Louisiana between 1765 and 1890. Services are financed by user charges, membership fees, and sales of food, beverages and souvenirs. 
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ASSETS 

LAFAYETTE PARISH BAYOU VERMILION DISTRICT ENTERPRISE FUND VERMILIONVILLE BALANCE SHEETS December 31, 2000 and 1999 
Current assets: Cash and interest-bearing deposits Prepaid expenses Inventory Accrued interest receivable Other Total current assets Restricted assets: Cash and interest-bearing deposits Total assets 
LIABILITIES AND RETAINED EARNINGS Current liabilities: Accounts payable Accrued expenses Deferred revenues Total current liabilities Long-term liabilities: Accrued compensated absences Total liabilities Retained earnings: Reserved for capital expenses Unreserved Total retained earnings 

2000 1999 
$ 218,582 6,467 32,445 1.830 2.135 261,459 
S 22.175 S 283.634 
$ 26,325 18,074 2~,460 $ 66.859 
$ 672 67,~31 
$ 22,175 193,928 

$ 258,164 5,189 43,406 1.825 __ 2,521 ~_ 311,105 
~_ 28,693 $ 339!798 
$ 6.668 24,800 __ 23~_953 L 55,42! 
-0~ $ 55 42] 

$ 28,693 255 684 L 284, 377 Total liabilities and retained earnings ~ 283,634 ~_ 339,_798 
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LAFAYETTE PARISH BAYOU VERMILION DISTRICT ENTERPRISE FUND VERMILIONVILLE STATEMENTS OF OPERATING EXPENSES BY DEPARTMENT Years Ended December 31, 2000 and 1999 
Restaurant: Salaries Payroll taxes and benefits Food costs Contract labor Outside services Staff development Supplies and small equipment Total restaurant Gift shop: Salaries Payroll taxes and benefits Merchandise Freight Supplies Tota~ gift shop General and administrative: Salaries Payroll taxes and benefits Security Grounds maintenance Utilities Telephone Advertisement Professional fees Performers Audit fees Outside services Insurance Pest control Supplies Bank charges Postage Other Total general and administrative Total operating expenses 
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2QQO 1999 _ $ 132,863 15,480 162,249 454 3,423 188 ~2,294 S 346,951 
$ 19,128 2,625 71,282 3,I06 584 $ 94,725 
$ 311,687 24,512 ],612 10,761 47,997 9,472 22,287 19,613 50,878 7,500 14,209 24,805 4,500 13,886 9,176 2,987 10.453 $ 586.335 

$ 135,841 20,599 161,775 2,219 2.187 24,798 $ 347,419 
$ 20,102 2,158 85,556 1,901 563 l~O,2BO 
$ 291,549 27,628 1,753 ]6,036 40,179 9,535 33,898 23,060 55,210 7,200 16,256 20,208 4,500 23,267 7,674 3,387 9,120 $ 590~A460 
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GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets not used ~n proprietary fund operations 

- 47 - 



LAFAYETTE pARISH BAYOU VERMILION DISTRICT STATEMENTS OF GENERAL FIXED ASSETS Year Ended December 3], 2000 and 1999 
General fixed assets, at cost Land Buildings Site improvements Equipment Furniture and fixtures Artifacts Total general fixed assets 
Investment in general fixed assets Special revenue funds Capital projects fund Total investment in general fixed assets 
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2000 _ 1999 $ 90,000 3,611,724 3,003,629 439,807 93,120 209,378 
$ 90,000 3,61],724 3,003,629 367,952 93,]20 ~ 28 

$ $ 417,075 7,447,658 6,95~978 $7,44v,6~8 17,3v6,053 



LAFAYETTE PARISH BAYOU VERMILION DISTRICT STATEMENT OF CHANGES IN GENERAL FIXED ASSETS Year Ended December 31, 2000 
Genera] fixed assets: Land Buildings Site improvements Equipment Furniture and fixtures Artifacts Total general fixed assets 
Investment in general fixed assets: Special revenue funds Capital projects 

Balances Balances December 31, December 31, 1999 Additio/!~_ Retirements 2QQ0 _ $ 90,000 3,611,724 3,003,629 367,952 93,120 2Q9,628 
$ 

72. 855 
250 2Q9,37~ 

$ 417,075 6.958.97_~ $ - 489,930 $ 417,075 ~,2~0 $ 7,447~ $ 7.376.053 $ 489,930 ~ 418.325 ~ 7,447,658 
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GENERAL LONG-TERM DEBT ACCOUNT GROUP 
To account for unmatured principal amount on general long-term debt expected to be financed from governmental type funds. Payment of maturing obligations, including interest, are accounted for in the debt service funds. 



LAFAYETTE pARISH BAYOU VERMILION DISTRICT STATEMENT OF GENEP~AL LONG-TERM DEBT Dece,dger 31. 2000 With Comparative Totals for December 31. 1999 

AMOUNT AVAIL~-BLE AND TO RETIREMENT OF GENERAL Amount available funds for debt 
BE PROVIDED FOR THE LONG-TERM DEBT in debt service retirement Amount to be provided for retirement of general long-term debt from: Ad valorem taxes Excess annual revenues from Vermilionville Total amount available and to be provided 

GENERAL LONG-TERM DEBT PAYABLE Intergovernmenta] agreements payable Bonds payable: Due within one year Due after one year Total general long-term payable 
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Inter- governmental Agreements Payabl~ 
Refunded General Obligation Bonds 199~ 

$ -0- $2.2~3.354 
400,000 $ 400,000 

$ 400.000 

$ 73~.646 
$ 73].646 92.~4~.000 

315.000 2.6~0.00Q $ 400.000 $2.945~QOQ 



Totals ~OQQ 1999 
$2,213,354 SI.826,567 
$ 731,646 $1,418,433 400.000 ~I. 131~ 64~ ~O0,OOq $1.818.433 

$ 400,000 $ 400,000 315,000 2j630,OO0 300,000 2,~45.000 
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COMPLIANCE, INTERNAL CONTROL AND OTHER INFORMATION 
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORT]NG BASED ON AN AUD]T OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Board of Commissioners Lafayette Parish Bayou Vermilion District Lafayette, Louisiana 
We have audited the general purpose financial statements of Lafayette Parish Bayou Vermilion District as of and for the year ended December 31, 2000 and have issued our report thereon dated April 12, 200]. We conducted our audit in accordance with generally accepted auditing standards, Standards, issued by the Comptroller General and the Louisiana Governmental Audit Guide. Co~llance 

Government Audit nq of the United States 
As part of obtaining reasonable assurance about whether Lafayette Parish Bayou Vermilion District's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regu]ations and contracts, noncompliance with which could have a direct and material effect on the determination of fJnancla] statement amounts. Ilowever, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under ~overnment AudJtJna Standards. Internal Control Over Financial Renortlna Retil~'d. Si(incyl, BlotlSsald,(?l,A~ 198O ]n planning and performing our audit, we considered Lafayette I.con K I'ochc', CI'A 1984 Pari sh Bayou VermJ ] ion Distrl eL' s J nternal control over fi nancJ a] Janlcsll. lhcal~x, Cl'Al9g7 reporting in order to determine our auditing procedures for the l~nlla R Wallon. ('PA 1988 purpose of expressi ng our opinion on the general purpose GcoI~,c A. I,cwis, CPA~ 1992 financial statements and not to provide assurance on the internal (k, lladincJ. Winlbcllcy,(?l'A* 1995 control over financial reporting. Our consideration of the Eodncy l. Sav(D'.CI'A~ 1996, internal control over financial reporting would not necessarily haily G Bloussard, CPA~ 1997 dlsc]ose all matters in the internal control over financial I ax~lcncc A ('lglllCI, (I'A~ 1999 Mk'h~Icl p.('Io~'hcL(!PA* 1999 reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of M(ml,~,:~,!/Amcli, an h,~titu;( I{! the internal control components does not reduce to a relatively (,,t!/i~d/'id,li~ A~i,tmta,~t~ IOW ]eve] the risk that misstatements in amounts that would be I'ubJi~ A~mmtm~t~ - 57 A l'm(c~ional AcCOUlltll~' ColllOlatioll 



material Jn relation to the general purpose flnancia] statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters Jnvolvlng the internal control over financial reporting and its operation that we consider to be mater~al weaknesses. This report is intended solely for the information and use of the management, Board of Commissioners, and Legislative Auditor and is not intended to be and should not be used by anyone other than these specified parties. 
Lafayette April ]2, Louisiana 200] 
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OTHER SUPPLEMENTAL INFORMATION 
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LAFAYETTE PARISH BAYOU VERMILION DISTRICT SCHEDULE OF FINDINGS AND QUESTIONED COSTS Year Ended December 31, 2000 
We have audited the financial statements of Lafayette Parish Bayou Vermilion District as of and for the year ended December 31, 2000, and have issued our report thereon dated April 12, 2001. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Goyernment Au~ina Standard~, issued by the Comptroller General of the United States. Our audit of "the financial statements as of December 31, 2000 resulted in an unqualified opinion. 
Section I - Summary of Auditors' Reports A. Report on Internal Control and Compliance Materdal to the Financial Statements Internal Control Material Weaknesses __ Yes __~ No Reportable Conditions __ Yes ~ None Reported Compliance Compliance Material to Financial Statements __ Yes X No 
Section II - Financial Statement Findings No matters were reported 
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LAFAYETTE PARISH BAYOU VERMILION DISTRICT SCHEDULE OF PRIOR YEAR FINDINGS Year Ended December 31, 2000 
Section I. Internal Control and Compliance Material to the Financial Statements None reported 
Section I]. Internal Control and Compliance Material to Federal Awards Not applicable 
Section III. Management Letter The prior year's report did not include a management letter 


